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and junior to the mortgage(s) securing said development loan(s) up to, but not to bxceed
in the aggregate, Three Hundred Thousand and no/100 ($300,000,00) Dollars and this asub-
-ordination agreement shall be automatically effective when said development mortgage
loan(s) 1is made without-the necessity of the execution of any further instrument by the
mortgagee, The mortgagors agree that-the entire proceeds of such loan(s) shall be ex-
pended For the development and -improvement’ of the within mortgaged premises; , g
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TOGETHER with all and singular the Rights, Mem bers, Hereditaments and appurtenances to the said Prem-
ises belonging, or in anywise incident or appertaining,

Fred H, Hudson, his

, ccessors and assigns, to

said mortgagee, the morigagee’s heirs, sue-
and every person whomsoever claiming or to




